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BEML LIMITED i)

(CIN: L35202KA1964G0I001530 )

{ A Govt. of India Mini Ratna Company under Ministry of Defence )

Ref: CS/SEs/CR

Galden Pracock
Innovatien Management Avard

238.11:2020

National Stock Exchange of India Ltd
Listing Compliance Department
Exchange Plaza, Bandra - Kurla
Complex, Bandra (East),

MUMBAI - 400 051

The BSE Limited

Listing Compliance Department

P.J. Towers, 26th Floor, Dalal Street,
MUMBAI - 400 001

Dear Sir / Madam,

Sub: Intimation of Credit Ratings

Ref:
Regulations, 2015

Regn.30 of the SEBI (Listing Obligations and Disclosure Requirements)

Pursuant to the Regulation 30(6) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform that ICRA Ltd ("ICRA") has
given the credit ratings on the following instruments:

Sl. Instruments Current Rating Previous Rating

No.

01. | NCDs [ICRA] A+ (Negative) | [{CRA] A+ Negative

02. | Line of Credit | [ICRA] A+ (Negative) | [ICRA] A+ Negative
(LOC)

03. | Proposed [ICRA] A1+ [ICRA] A1+
Commercial Paper

Further, we wish to inform that there is no change in the ratings submitted earlier
and the aforesaid letters assigning the credit ratings are enclosed for kind

information.
Thanking you.

Yours faithfully,
For BEML LIMITED

SN os

S V Ravisekhar Rao
Company Secretary & Compliance officer

Company
Sccretariat

Read. Olfice, .'BEML SOUDHA', 231, 4th Man Hoad. S H Nagar, Bengalury 560 027 INDIA

gIMTG { Pho090- 7206012 WaRr ) Fax 060 - 2296312

F-nar ! emal cs@beml eo in
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From: ‘"gmtaxation (gmtaxation@beml.co.in)" <gmtaxation@beml.co.in>
To: cs@beml.co.in

Date: 23/11/2020 09:58 AM

Subject: Fwd: ICRA Ratings on BEML Limited

TO:CS
ICRA has sent the Xredit ratings which is enclosed herewith.

Regards

CF-1

From: "Mythri Macherla (mythri.macherla@icraindia.com)" <mythri.macherla@icraindia.com>
To: Anil Jerath <cfa@beml.co.in>, gmtaxation <gmtaxation@beml.co.in>

Cc: Pavethra Ponniah <pavethrap@icraindia.com>

Date: Fri, 13 Nov 2020 18:34:32 +0530

Subject: ICRA Ratings on BEML Limited

Dear Sir,

Re: ICRA-assigned Credit Rating for Rs. 4,500 crore Line of Credit (LOC), Rs. 200 crore (reduced from Rs. 300
crore) NCD programme and Rs. 400 crore commercial paper programme of BEML Limited

Please refer to the Rating Agreements between ICRA Limited (ICRA”) and your company, whereby ICRA is required to
review the ratings assigned to your company, on an annual basis, or as and when the circumstances so warrant.

Please note that the Rating Committee of ICRA, after due consideration, has reaffirmed the long-
term rating of [ICRA]JA+ (pronounced ICRA A plus) outstanding on the aforementioned LOC of your Company. The
Outlook on the long-term rating continues to be Negative. The rating committee has also reaffirmed the short-
term rating of [ICRA]JA1+ (pronounced ICRA A one plus) outstanding on the aforementioned LOC of your company. The
Rating Committee of ICRA has also after due consideration, has reaffirmed the short-term rating of [ICRAJA1+
(pronounced ICRA A one plus) outstanding on the Rs. 400 crore Commercial Paper programme of the company. The
Rating Committee of ICRA has also after due consideration, has reaffirmed the long-term rating of [ICRAJA+
(pronounced ICRA A plus) outstanding on the Rs. 200 crore (reduced from Rs. 300 crore) NCD programme of the
company.

The rating communication letters for the aforesaid rating actions are attached herewith.

The rationale for the aforesaid rating action will be sent to you shortly.

Please let us know for any clarifications.

We thank you for the cooperation extended during the rating exercise.
Thanks and Regards,

Mythri Macherla
Assistant Vice President
+91 80 4332 6407 (Landline) | +91 9701191490 (Mobile),

ICRA Limited

"The Millenia', Tower 'B',
Unit No.1004, 10th Floor
1&2 Murphy Road, Ulsoor,
Bangalore - 560 008

10.200.0.92/WorldClient.dlI?Session=OWABJCGY3V7U4&View=Message&Print=Yes&Number=31681&Folder|D=0
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WWW.icCra.in

Follow us on ICRA LinkedIn and on Twitter @ICRALimited
ICRA Help Desk +91-124-3341580

Attachments:

File: BEML - BLR Rating Letter - Nov 2020-  Size:

Signed.pdf 351k
File: BEML - CP Rating Letter - Nov 2020-  Size:
Signed.pdf 313k
File: BEML - NCD Rating Letter - Nov 2020- Size:
Signed.pdf 259k

[ICRA@g] This e-mail (along with the attached file, if any), is intended only for the use of the addressee and may contain legally privileged and confidential
information. If the reader of this e-mail is not the intended recipient, please be advised that any dissemination, distribution or copying of the information contained
in this e-mail is strictly prohibited. If you have received this e-mail inadvertently, please destroy the e-mail and notify the sender immediately at sender's e-mail
address. We accept no liability for any loss or damage suffered by any person arising from use of this e-mail. Thank you for your co-operation.[/ICRA@g]
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ICRA ICRA Limited

CONFIDENTIAL

ICRA:BLR:2020-2021/RT/437
November 13, 2020

Mr. Anil Jerath

General Manager — Finance
M/s BEML Limited

BEML SOUDHA, No. 23/1,
4" Main Road S.R. Nagar,
Bangalore - 560027

Dear Sir,

Re: ICRA Credit Rating for Rs. 200.0 crore (reduced from Rs. 300 crore) NCD Programme
of BEML Limited.

In terms of the Rating Agreement dated Oct 28, 2013, Feb 24, 2012, executed between BEML Limited
and ICRA Limited (ICRA), ICRA is required to review the rating, on an annual basis, or as and when
the circumstances so warrant.

Please note that the Rating Committee of ICRA, after due consideration of the latest development in
your company, has reaffirmed the rating of your non-convertible debenture (NCD) programme at
[ICRA]JA+ (pronounced as ICRA A plus). The Outlook on the long-term rating continues to be
Negative. Instruments with [ICRA]A rating indicate adequate degree of safety regarding timely
servicing of financial obligations. Such instruments carry low credit risk.

In any of your publicity material or other document wherever you are using our above rating, it should
be stated as [ICRA]JA+ (Negative).

This rating is specific to the terms and conditions of the proposed issue as was indicated to us by you
and any change in the terms or size of the issue would require the rating to be reviewed by us. If there
is any change in the terms and conditions or size of the instrument rated, as above, the same must be
brought to our notice before the issue of the instrument. If there is any such change after the rating is
assigned by us and accepted by you, it would be subject to our review and may result in change in the
rating assigned.

ICRA reserves the right to review and/ or, revise the above rating at any time on the basis of new
information or unavailability of information or such other circumstances, which ICRA believes, may
have an impact on the rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
instruments issued by you.

4A, 4" Floor, SHOBHAN Tel. : +91.40.40676500 Website :www.icra.in
6-3-927/A&B Raj Bhavan Road CIN : L74999DL1991PLC042749 Email :info@icraindia.com
Somajiguda, Hyderabad-500082 Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45
RATING * RESEARCH * INFORMATION



ICRA

You are requested to furnish a monthly ‘No Default Statement (NDS)’ (in the format enclosed) on the
first working day of every month, confirming the timeliness of payment of all obligations against the
rated debt programme. This is in line with requirements as prescribed in circular dated June 30, 2017
on ‘Monitoring and Review of Ratings by Credit Rating Agencies (CRAs)’ issued by the Securities
and Exchange Board of India

You are also requested to forthwith inform us about any default or delay in repayment of interest or
principal amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep
us informed of any other developments which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the
repayment programmes of the dues/ debts of the company with any lender(s) / investor(s). Further, you
are requested to inform us immediately as and when the borrowing limit for the instrument rated, as
above, or as prescribed by the regulatory authority(ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let
us know if you need any clarification.

We look forward to further strengthening our existing relationship and assure you of our best services.
With kind regards,
Yours sincerely,

For ICRA Limited

RAJESHWAR
BURLA
[Rajeshwar Burla]
Vice President
rajeshwar.burla@icraindia.com
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ICRA

Encl:

Annexure

LIST OF ALL INSTRUMENTS RATED (WITH AMOUNT OUTSTANDING)

Rated Instrument

Rated Amount
(In Rs.Crore)

Amount
Outstanding
(In Rs.Crore)

Rating Action

INE258A07021
(NCD) 100.0 100.0 | [ICRAJA+ (Negative)
INE258A07039

(NCD) 100.0 100.0 | [ICRAJA+ (Negative)




ICRA ICRA Limited

CONFIDENTIAL

ICRA:BLR:2020-2021/RT-BASEL/435
November 13, 2020

Mr. Anil Jerath

General Manager — Finance
M/s BEML Limited

BEML SOUDHA, No. 23/1,
4" Main Road S.R. Nagar,
Bangalore - 560027

Dear Sir,

Re: Surveillance of ICRA-assigned Credit Rating on Rs. 4,500.0 crore Line of Credit (LOC)
of BEML Limited (instrument details in Annexure)

Please refer to the Rating Agreement dated April 15, 2020 and Oct 28, 2013, Feb 24, 2012 between
ICRA Limited (“ICRA”) and your company, whereby, ICRA is required to review its ratings, on an
annual basis, or as and when the circumstances so warrant.

Please note that the Rating Committee of ICRA, after due consideration, has reaffirmed the long-term
rating of [ICRA]A+ (pronounced ICRA A plus) outstanding on the aforementioned LOC of your
Company. The Outlook on the long-term rating continues to be Negative. The rating committee has
also reaffirmed the short-term rating of [ICRA]JAL+ (pronounced ICRA A one plus) outstanding on the
aforementioned LOC.

The aforesaid ratings will be due for surveillance any time before April 30, 2021.

The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to
be treated, as recommendation to buy, sell, or hold the rated bank facility availed by your company.

The ratings as stated above are specific to the terms and conditions of the LOC as indicated to us by
you. In case there is any change in the terms and conditions, or the size of the rated LOC, the same must
be brought to our notice immediately. Any such change would warrant a rating review, following which
there could be a change in the ratings assigned. Notwithstanding the foregoing, any change in the over-
all limit of the LOC from that specified in the first paragraph of this letter would constitute an
enhancement that would not be covered by or under the said Rating Agreement.

ICRA reserves the right to review and/or, revise the above rating at any time on the basis of new
information or unavailability of information or such other circumstances, which ICRA believes, may
have an impact on the rating assigned to you.

4A, 4" Floor, SHOBHAN Tel. : +91.40.40676500 Website :www.icra.in
6-3-927/A&B Raj Bhavan Road CIN : L74999DL1991PLC042749 Email :info@icraindia.com
Somajiguda, Hyderabad-500082 Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45
RATING * RESEARCH * INFORMATION



ICRA

You are requested to furnish a monthly ‘No Default Statement (NDS)’ (in the format enclosed) on the
first working day of every month, confirming the timeliness of payment of all obligations against the
rated debt programme [interest and principal obligations for fund based as well as obligations under
LOC/BG for non-fund-based facility].

You are also requested to inform us forthwith of any default or delay in the payment of interest and/or
principal against the rated debt programme, or any other debt instruments and/or borrowings of your
company. Further, you are requested to keep us informed of any other developments that could have a
direct or indirect impact on the debt servicing capability of your company, with such developments
including, but not limited to, any proposal for re-schedulement or postponement of repayment against
any dues and/or debts of your company with any lender(s) and/or investor(s).

We thank you for your kind co-operation extended during the course of the rating exercise. Please let
us know if you need any clarification.

We look forward to further strengthening our existing relationship and assure you of our best services.
With kind regards,
Yours sincerely,

For ICRA Limited

[Rajeshwar Burla]
Vice President
rajeshwar.burla@icraindia.com
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ICRA

‘No Default Statement on the Company Letter Head’

To
<CRA Name and Address>

Dear Sir/ Madam,

1. We hereby confirm that as on date there are no overdues or default on our listed debt obligations.
(Securities).

2. We hereby confirm that as on date there are no overdues or default on our unlisted debt obligations.
(Securities).

3. We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay
in servicing of our listed debt obligations (Securities).

4, We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay
in servicing of our un-listed debt obligations(Securities).

5. We also confirm that in the month ended <<Month and Year name>>, there has been no instance of delay
in servicing of debt obligations guaranteed by us.

6. We hereby confirm that as on date and in the month ended <<Month and Year name>> there are no over
dues or default on payment of interest/installment obligations on loans from banks/financial institutions.

7. We hereby confirm that as on date there are no over dues or default on payment of interest/installment
obligations on loans from banks/financial institutions which continues beyond 30 days.

8. We hereby confirm that as on date there are no over dues or default on revolving facilities like cash credit,
from banks/financial institutions which continues beyond 30 days.

9. We also confirm that there is no amount remaining unpaid for more than 30 days from the invocation of
the bank guarantee facilities or devolvement of Letters of Credit as on date / in the month ended <<Month
and Year name>> We also confirm that there has not been any instance of devolvement of Letter of Credit
in the month ended <<Month and Year name>>

10.  We also confirm that there has been no overdrawal of the drawing power sanctioned by the bank for a
period of more than 30 consecutive days in case of bank facilities which do not have scheduled
maturity/repayment dates.

11.  Details of default in payment of interest/installment obligations on loans including revolving facilities like
cash credit from banks/financial institutions and any overdraws beyond what is sanctioned by the bank,
beyond 30 days as on date/ in the month ended <<Month and Year name>>, in any of the above case (if

any):
Name of Nature of Date of Current default | Amount to be Actual Date of Remarks
Lender obligation Default amount paid Payment (if any)
Lenderl Term Loan,

CC

Lender2

12.  Details of default in payment of principal/interest obligations as on date/ in the month ended <<Month and
Year name>>, on our listed and unlisted debt obligations (Securities), in any of the above case (if any):

Name of the ISIN Amount to Due Date of | Actual Date Remarks
Instrument be paid Payment of Payment
NCD

Thanking You,

Yours faithfully,

<Authorized Signatory of Issuer>




ICRA

Annexure

Details of Bank Limits Rated by Amount

ICRA (Rated on Long-Term Scale) (Rs. crore) Rating Rating Assigned on
Fund based (Cash Credit)

State Bank of India 750.0

IDBI Bank 95.0

Canara Bank 40.0

Union Bank of India 100.0

Bank of India 40.0 ICRA]A+

HDFC Bank 75.0 ENegat%ve) November 13, 2020
Axis Bank 20.0

Deutsche Bank 50.0

Indian Bank 20.0

Bank of Baroda 10.0

Non-Fund based (Bank Guarantee)

State Bank of India 1,400.0

IDBI Bank 215.0

Canara Bank 200.0

Union Bank of India 40.0 [ICRA]JA+

Bank of India 280.0 (Negative) November 13, 2020
AXxis Bank 230.0

Indian Bank 20.0

Bank of Baroda 115.0

Total 3,700.0

Details of Bank Limits Rated by Amount

ICRA (Rated on Short-Term Scale) (Rs. crore) Rating Rating Assigned on
Non- Fund based (Letter of Credit)

State Bank of India 465.0

IDBI Bank 25.0

ﬁ?;?:;:t 122:8 [ICRAJAL+ | November 13, 2020
Bank of Baroda 75.0

Bank of India 50.0

Total 800.0




ICRA ICRA Limited

CONFIDENTIAL

ICRA:BLR:2020-2021/RT/436
November 13, 2020

Mr. Anil Jerath

General Manager — Finance
M/s BEML Limited

BEML SOUDHA, No. 23/1,
4™ Main Road S.R. Nagar,
Bangalore - 560027

Dear Sir,

Re: ICRA Credit Rating on Rs. 400.0 crore Commercial Paper Programme of BEML
Limited.

Please refer the Rating Agreement between ICRA Limited (“ICRA”) and your company, whereby,
ICRA is required to review the ratings assigned to your company on an annual basis or as and when
circumstances so warrant.

Please note that the Rating Committee of ICRA, after due consideration of the latest developments in
your company, has reaffirmed the rating assigned to the aforementioned instrument at [ICRA]JAL1+
(pronounced as ICRA A one Plus). Instruments with “[ICRA] A1” rating are considered to have very
strong degree of safety regarding timely payment of financial obligations. Such instruments carry lowest
credit risk.

In any of your publicity material or other document wherever you are using our above rating, it should
be stated as [ICRA]JAL+ (pronounced as ICRA A one Plus).

Additionally, we wish to highlight the following with respect to the rating:

(a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of
this letter, the rating would need to be revalidated before issuance;

(b) Subject to Clause (c) below, our rating is valid from the date of this letter till May 11, 2021 (“Validity
Period”). The rating will generally be due for review at the end of the Validity Period. The maturity
date of the Commercial Paper (CP) shall not be after the end of the Validity Period. The CP will have
a maximum maturity of twelve months.

(c) notwithstanding what is stated in clause (b) above, ICRA reserves the right to review and/or, revise
the above rating at any time on the basis of new information or unavailability of information or such
circumstances, which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP
issued by you. The rating is restricted to your CP programme size of Rs. 400 crore only. In case,
you propose to enhance the size of CP/CD/ STD Programme, the same would be required to be rated
afresh. ICRA does not assume any responsibility on its part, for any liability, that may arise consequent
to your not complying with any eligibility criteria, applicable from time to time, for issuance of /
CD/STD.

4A, 4" Floor, SHOBHAN Tel. : +91.40.40676500 Website :www.icra.in
6-3-927/A&B Raj Bhavan Road CIN : L74999DL1991PLC042749 Email :info@icraindia.com
Somajiguda, Hyderabad-500082 Helpdesk : +91.124.3341580

Registered Office : 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91.11.23357940-45
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ICRA

You are requested to furnish a monthly ‘No Default Statement (NDS)’ (in the format enclosed) on the
first working day of every month, confirming the timeliness of payment of all obligations against the
rated debt programme. This is in line with requirements as prescribed in circular dated June 30, 2017
on ‘Monitoring and Review of Ratings by Credit Rating Agencies (CRAs)’ issued by the Securities
and Exchange Board of India.

You are also requested to forthwith inform us about any default or delay in repayment of interest or
principal amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep
us informed of any other developments which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the
repayment programmes of the dues/ debts of the company with any lender(s) / investor(s). Further, you
are requested to inform us immediately as and when the borrowing limit for the instrument rated, as
above, or as prescribed by the regulatory authority(ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Should you
require any clarification, please do not hesitate to get in touch with us.

We look forward to further strengthening our existing relationship and assure you of our best services.
With kind regards,
Yours sincerely,

For ICRA Limited

[Rajeshwar Burla]
Vice President
rajeshwar.burla@icraindia.com

Encl.
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